QST: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 08 Aug 2020, Quang Ninh Book and Educational Equipment Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Profit after tax of the first 06 months of 2020 after reviewing: VND 136,598,135, increased compared to the Financial Statement of Quarter II. 2020 by VND 8,316,525 due to the auditors defined that it was necessary to supplement the financial income for the margin of interest over principal at Vietinbank and this led to the increase in profit after reviewing the Financial Statement
Besides, in the first 06 months of 2020, due to the effects of epidemic Covid-19, revenue declined but the Company had controlled well the expense status so there were some expenses such as selling expense and enterprise management expense declined intensely, therefore, operating result of the first 06 months of 2020 increased totally by VND 241,704,290 year on year
